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I . Highlights




Increase Enterprise Value of Subsidiaries MONEX GROUP

Monex Group leveraged its diverse management resources to help TradeStation and Coincheck grow
significantly.

Comparison

., # of customer 2o
Valuation™ Customer assets Revenues™
accounts
¥~ TradeStation
Joined Monex Group
inJun. 2011
At the time of the share exchange
EYE e 830k™® ¥152.2B8'6 ¥2 1B
Coincheck 3/31/2019 ¥3.6B+EO(¥3.88) 3 : :
Joined Monex Group v - v v v
inApr. 2018 FYE De-SPAC valuation*!
3/31/2022

approx. ¥150B+E0 1,620K ¥481.0B ¥28.6B

*1 Refers to the walue of the shares based on the $10.00 per share agreed in the relevant merger agreement. Rete = ¥1255 *2 Total operating revenue after dedudting financial expenses and cost of sales, *3 EarmcOut. *4 As of Jun, 30, 2041, *5 Total
Custamer Accounis at March 31, 2022 included approdmately 43,800 customer crypte accounts apened and funded through a marketing prom ction that began Decamber 20, 2021 in which TradeStation made the initial account furding for the custamar
(Bilooin equal lo $10.00) {he “Cryple Funding Program ). but such accownts had no futher suslomes account aclivity as of March 31, 2022 (3Q FYE March 2022 agproaximalely 4,950, 42 FYE March 2022 approsimately 38,600, "6 As of Mar. 31, 2016




Growth Strategy of Coincheck (Crypto Asset Segment) MONEX GROUP

With the rapid expansion of the crypto market, Coincheck Group N.V. (Coincheck Group) will be newly
established to further grow the crypto business and aims to list on NASDAQ in 2022.

[Summary]
Other THCP - Establishes a new company, Coincheck Group, which will be the
Monex Group existing Coincheck shareholders holding company for Coincheck, Inc.
shareholders (SPAC) - After the proposed business combination with Nasdaqg-listed SPAC,

Thunder Bridge Capital Partners IV, Inc. (THCP), Coincheck Group is
Approx. 72.5% Approx. 9.0% Approx. 18.5% planned to go public on Masdaq under the ticker symbal “CNCK."
(planned) (planned) (planned) - Provides $237M (as of Sep. 30, 2021) in cash held by THCP in trust
to Coincheck Group before expenses, assuming no redemptions,
- Gary Simanson, who is President & CEQC of THCP, will become CEQ
and Oki Matsumoto will become Executive Chairman of Coincheck
Group.

Coincheck Group N.V.

[Growth Strategy]

- This contemplated transaction will enable Coincheck to further
accelerate its growth, by driving customer acquisition, accelerating
innovation in digital asset solutions, and providing customers and
institutions with deeper access to the global crypto economy.

100%

Coincheck

* The above structure illustrates the Coincheck Group ewnership ratic as of post-closing of the Merger and does not reflect dilution due to share redemption by THCP shareholders, additional funds by new THCP investors, eam-out
provisions ner exercise of waranis El




Growth Strategy of Coincheck (Crypto Asset Segment) MONEX GROUP

Coincheck focuses on attracting new customers and acquiring new accounts to support its long-term
growth strategy, while continuing to lead in Japan.

¥E Coincheck’s customer assets and verified accounts A ts: K
e YoY +35% R
500 1,800
1,620
mm # of verified accounts (right) 1,600
500
—=Customer assets (left) 1,400
A00 1,200
1,000
300
&D0
200 &eDo
400

200

ele] 40 10 2Q 302 4Gk 1Q 20 3Q Ay 12 20 30 4Q
FYE Mar 31, 2019 FYE Mar.31, 2020 FYE Mar.31, 2021 FYE Mar.31, 2022




MONEX GROUP

II . Consolidated Performance




Highlights FYE Mar. 2022 (12 months) MONEX GROUP

Total revenue’ was ¥28.6B, the highest ever since joining the group. Coincheck spent ¥5.7B
Crypto Asset on advertising to acquire new accounts with a view to increase revenues over the mid-to-long

term. Segment profit was ¥13.9B.

*1 Total operating revenue after deducting financial expenses and cost of sales. *2 Segment proftloss = Pre-tax profittoss. The same hereinaftes 16




YoY Comparison (12 months) Analysis: Operating Revenue MONEX GROUP

Crypto: Net trading income increased due to higher trading value driven by account growth. Others
increased due to an expansion of new businesses such as NFTs.

(JPY million)
30,000 - 28,621 Quarterly total operating revenue after deducting financial
expenses and cost of sales +37.5% (+7,798)
2‘ 2T = Figures in parentheses indicate the varlance from the previous year (JFY million)
[reflects comparison of results for 12 months ended Mar 21 YoY)
20,822
20,000 Others (+1,615)
M Net trading income (+5,185)"
10,000 w
1 Trading value at marketplace
FYE Mar. 31, 2021 ¥441 .08
FYE Mar. 31, 2022 ¥S568.4B
0 4

2021/3 2022/3

23




YoY Comparison (12 months) Analysis: SG&A MONEX GROUP

Crypto: Advertising expenses significantly increased due to proactive marketing efforts, such as TV
commercials for new account acquisition.

(IPY million)
20,000 -
SG&A Total +1089.126 (+7,780)
= Figures in parentheses indicate the wvarlance from the previous year (JFY million)
14 909 [reflects comparison of results for 12 months ended Mar 21 YoY)
7
15,000 1 B Others (+1,075)"
2,595 -
Advertising expenses (+3,690)
Communication, freight and information expenses (+304)
10,000 -+
5,745 W Commissions paid (+269)
7,129 B
1 521 7 H Compensation and benefits (+1,814)2
5,000 - > 055 -6‘%'- W System related expenses (+627)3
d 322
— 485 3,861 *1 Professional fees: +¥609M
2,047 *2 One-time expenses of ¥1,524M for De-SPAC-related expenses
m included.
0 - 2;2 a y— *3 Additional depreciation expenses due to reassessment of IFRS in prior
14

years included.




Highlights 4Q of FYE Mar. 2022 {3 months) MONEX GROUP

Total revenue decreased amidst a slower crypto market, though account growth remained
strong. Coincheck announced plans to list on NASDAQ for further growth. It had one-time

personnel expenses of ¥1.5B related to the De-SPAC, resulting in ¥1.1B in segment loss.

Crypta Asset




QoQ Comparison (3 months) Analysis: Operating Revenue

MONEX GROUP

Crypto: Net trading income decreased due to lower trading volumes amidst a slower
crypto market. On the other hand, others increased due to new businesses, such as NFTs.

(JPY millian)
15,000 1 14,233
482
12,739
567
10,000 -
7,695
621
12,171
5,027
5,000 - -
7.074 3,160
708
4,447
o
2021/34Q  2022/31Q 20221320  2022/33Q  2022/340

Quarterly total operating revenue after deducting financial
expenses and cost of sales -37 2% (-1,868)

* Figures in parentheses indicate the variance from the previous quarter (JPY million)

Others (+128)
M Met trading income (-1,9968)"

Trading value at marketplace

3Q of FYE Mar. 31, 2022 ¥114 7B

4Q of FYE Mar. 31, 2022 ¥56.6B

w
5]




QoQ Comparison (3 months) Analysis: SG&A

MONEX GROUP

Crypto: Compensation and benefits increased due to one-time expenses related to De-

Advertising expenses have decreased and are in line with current market conditions.

(JPY million)
5,000 -
4,005 dais
? 3,910 491
4,000 3,752
= 1,053
3,000 A 2"9
604 — e —
1,629 1,441 1.992
2,000 -
1,259
2018
é!l % 171
1,000 135 ]
= EET-"E
N 220 | 277 294
202153 4Q 2022/31Q 2022/3 2Q 2022/3 3Q 2022/3 4Q

SG&A Total +10.3% (+403)

* Figures in parentheses indicate the varance from the previous quarter (JFY million)

B Cthers (-168)

Advertising expenses (-939)

Communication, freight and information expenses (+11)
W Commissions paid (-113)
H Compensation and benefits (+1,437)"1

W System related expenses (+172)2

*1 One-time expenses of ¥1,524M for De-SPAC-related expenses
included.

*2 Additional depreciation expenses due to reassessment of IFRS in prior
years included.
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II. Business Update




Business Update Crypto Asset Segment 1/4 MONEX GROUP

Coincheck maintains a leading position in the crypto asset industry in Japan.

Coincheck Strengths

1. User friendly UI/UX 2. Customer base 3. Broad product set
Robust KYC / AML and compliance

No.1 market share in Japan

= e e
34.6% 17 coins
Verfied accounts
_— 1 ,620K Caincheck NFT

oot +35% YoY (vs Mar. 31, 2021)
Customer assets

: oo

+10% Yoy (vs Mar. 31, 2021)

*1 Amang Japanese cnpho ass




Business Update Crypto Asset Segment 2/4 MONEX GROUP

Coincheck leads Japan's leading position in NFTs as well as crypto trading.

NFT

Coincheck NFT (B version) miime
» miime is an on-chain NFT platform and overseas users are

- Coincheck NFT (B version) is integrated with Coincheck, a also available.
crypto asset trading exchange, and can be used by users « miime sold ESTATE (MFT), a land on the metaverse of The
who have verified their identity with Coincheck. Sandbox, which is also popular on Coincheck NFT (B
version) this quarter.

+ First regulated Japanese exchange dedicated to NFTs.

- It offers a variety of NFTs, including gaming and sports,
without focusing on a specific field.

Say helloto

The Meechits i b b ; P o e Y o R GA
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Business Update Crypto Asset Segment 3/4 MONEX GROUP

Coincheck intends to create and expand its digital economic sphere with an eye on Web 3.0 through
its NFT/Metaverse initiatives.

Metaverse/\Web3.0

Oasis TOKYO - Oasis Kyoto

* Launched a project to create a year 2035 near-future cities, "Oasis TOKY Q" and "Oasis KYOTO" on land in the metaverse owned by
Coincheck.

* The project aims to provide opportunities to experience activities on the metaverse and community activities and will be open to the
public.

* By collaborating with attractive creators and artists, the project will create revenue opportunities while growing the user base of
Coincheck NFT (B version).




Business Update Crypto Asset Segment 4/4 MONEX GROUP

Coincheck has identified numerous large growth opportunities that can be pursued organically and
accelerated through M&A or partnerships.

Deepen Existing

Broaden Digital Asset
Offerings

Solutions

S 6 O6 6 O

Marketplace / NFTs Institutional Financial On-ramp International
IEC services services
adjacencies
Continue to grow Build the leading Build new services Capture nascent Explore new Provide on-ramp Add talent and
customer base and MNFT platform in supporting the and growing financial service services between capabilities in
revenue to retain #1  Japan by partnering Coincheck digital institutional interest, businesses that will fiat, crypto, other crypto-friendly
market share with content asset ecosystem capitalizing on appeal to the young  digital assets, and geographies,
position, build on creators and both organically and Coincheck's trusted Coincheck various user including in Asia
first-of-its-kind IEO gaming companies through M&A brand name in the customer base, applications and across the
launch, and expand crypto space such as payments weorld, and launch
supported token and commerce
coverage

internationally

enablement {HoldCo structure)




Disclaimer MONEX GROUP
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